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DAIC: 24TH APRIL, 2019

BSE Limited
14th Floor, P. J. Towers,
Dalal Street, Fort,
Mumbai- 400001.

Stock ID: MEERA

Scrip Code:540519

Dear Sir/Madam,

Sub: Outcome of the Board Meeting of the Company held on 24.04.2OL9 and submission
of Audited Financial Results (Standalone and Consolidated) for the half year & year
ended on 31sr March, 2Ot9 as per SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015.

ln terms of Regulation 30 read with Schedule lll of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 201.5, we wish to inform you that the board of
Directors at its meeting held today has approved the Audited Financial Results (Standalone
and Consolidated) for the half year / year ended 31st March , 2O!9 along with the Audit
Report for the Financial year ended 2019.

The company will inform in due course the date of Annual General Meeting for the year
ended 3l-sr March ,20L9.

The Board Meeting commenced at L1.30 A.M. and concluded at 01.20 p.M.

You are requested to kindly take the same on your record.

Thanking you,

Yours faithfully,
For Meera lndustries Limited

LW
Bhavisha Khakhkhar
Company Secretary & Compliance Officer

,2 Reqd' office

/ 2126, Road No 2, G I D C

/ Sachin-394230, Surat. (Gu1.) lndia.

/ fet. : 0261-2399114. CeH : 9879563372,Faxi +91-261-2357269

I E-mail : info@meeraind.com Web : www meeraind.com

ctN - 129298GJ2006P1C048627



K A SAI{GFIAVI & CO t]-P
CHARTERED ACCOUNTANTS

TO THE BOARD OF DIRECTORS OF I

MEERA INDUSTRIES LIMITED
we have audited the half yearly financial results of MEERA INDUSTRIES LIMITED for the half yearty ended31stMarch,2019 and the yearto date results forthe period 01.tApril, 2Of A io Sf o Marcn,-iCili,attached
herewith, being submitted by the company pursuant to the requjrement of Regulation 33 of the Sebl llistingObligations and Disclosure Requirements) Regulations,2Ol5. These half yeldy 1nancial results as well asthe year to date financial results have been prepared on the basis of the inierim financial statements, which
are the responsibility of the company's management. Our responsibility is to express an opinion on thesefinancial results based on our audit of such interim financiai statements, which have been frepareO inaccordance with the recognition and measurement principles laid down in Accounting Standard 25 (AS 25)
for lnterim Financial Reporting, prescribed, under Section 133 of the Companies Act, iO13 read with relevant
rules issued thereunder; or by the lnstitute of Chartered Accountants of lndia, as applicable and other
accounting principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to 

-obtain 
reasoiable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our iudit provides a
reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us these half
yearly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the sEBl (Listing obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the half yearly ended 31sr
March, 2019 as well as the year to date results for the period from 1st April, 2014 to gt.t March, 2019.

forK A SANGHAVI AND CO LLp
Chartered Accountants

FRN : 120846W / W100289

Place : SURAT
Date : 24.04.2019
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SH ASHVINBHAI SANGHAVI

M. NO. 101413
1001, 1002,1003, RAJHANS BONISTA,

RAM CHOWK, GHOD DOD ROAD,
SURAT.395OO7 GUJARAT
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KASANGHAVI & CO
CHARTERED ACCOUNTANTS

& CO t-t-P

TO THE BOARD OF DIRECTORS OF
MEERA INDUSTRIES LIMITED

1' we have 
'Ydjt:9.J!e accompanying statement of consotidated Financiat Results of MEERAINDUSTRIES LIMITED and its subsid-iaries (the Parent and its subsidiaries together referred to as"the Group") and its share of the net profit after tax and total comprehensive income of its associatesand joint ventures for the half yearly ended 31st March, 2019 and tor flre period from 01st April, 201gto 3lstMarch, 2019 ("the Statement"), being submiited by the Parent pursuant to the requirement ofRegulation 33 of the SEBI (Listing obligatiJns and Disclosure nequirements) Regulations,2015, asamended.

2' This Statement, which is the responsibility of the Parent's Management and approved by the parent,s
Board of Directors, has been compiled from the related interi-m consolidated financial statementswhich has been prepared in accordance with the recognition and measurement principles laid downin Ac-counting Standard 25 "lnterim Financial Reportin-g" ('AS 2s'), piescriOeO under Section 133 ofthe Companies Act, 2013, and oth.er ac"orniirg firinciples jeneratry accepted in lndia. ourresponsibility is to express an opinion on the S-tatement oaseo on our audit of such interimconsolidated financial statements.

3' We conducted our audit in accordance with the standards on Auditing specified under section143(10) of the Companies Act 2013. Those Standards require tfiat we comply with ethicalrequirements.and- plan and perform the audit to obtain reasonable assurance about whether theStatement is free from material misstatement.

An audit invol.ves 
^performing 

procedures to obtain audit evidence about the amounts and thedisclosures in the Statement. The procedures selected depend on the auditor's judgment, includingthe assessment of the risks of material misstatement of the Statement, *n"t,", due to fraud or error.ln making those risk assessments, the auditor considers internal control relevant to the parent,s
preparation and fair presentation of the Statement in order to oesitn audit procedures that areappropriate in the circumstances, but not for the purpose of expressiig an opinion on the parent,s
internal financial control with reference to the Statement. An audit Jlso includes evaluating theappropriateness of the accounting policies used and the reasonableness of the accouniing ;timatesmade by the Management, as well as evaluating the overall presentation of the Statement.

we also perfolled procedures in accordance with the circular issued by the sEBt under Regulation33 (8) of the SEBI (Listing obligations and Disclosure Requireme.irin"sirr"tions, 2015, as amended,to the extent applicable.

4' ln our opinion and to the best of our information and according to the explanations given to us, andbased on the consideration of the-certified compilation of the f]nancial statements of Wholly OwnedSubsidiary at USA of the Group referred to in parag raph 7 below, the Statement:

a. includes the results of the following entities:
List of wholly own subsidiary
Meera lndustries USA LLC.

E-mail :I Voice : I
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b. is presented in accordance with the requireTenls of Regulation 33 of the sEBl (Listing obligationsand Disclosure Requirements) Regulations, 2015, as am-ended; and

gives a true and fair view in conformity with the recognition and measurement principles laid down inthe aforesaid Accounting Standards and other acco-unting principtes geneiaily accepted in lndia ofthe consolidated total comprehensive ilg.org comprisirig of net profit and other comprehensiveincome and other financial information of the Group ior th6 half year ended March 31, 2o1g and forthe period from 01't April, 2018 to 3lstMarch, 2O1g;.

The consolidated financial results includes the unaudited interim financial statements of One
subsidiary, whose interim financial statements reflect total assets of Rs. 94.47 Lacs as at 31st March,
2019, total revenue of Rs. 234.83 Lacs total net profit after tax of Rs.42.74 Lacs and total
comprehensive income of Rs. 234.83 Lacs for the period from 01't April, 201g to 31st March, ZO1g,
and cash flows (net) of Rs. (3.33) Lacs for the period from 01.1April, ZOrc to 31st March, 201g, as
considered in the consolidated financial results. These interim financial statements are unaudited and
have been furnished to us by the Management and our opinion on the statement, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary, is based solely on such
unaudited interim financial statements. ln our opinion and according to the information and
explanations given to us by the Management, these interim financial stat,ements are material to the
Group.

Our opinion on the Statement is not modified in respect of the above matter.

K A SANGFIAVI & CO LLP
CHARTERED ACCOUNTANTS

forKA SANGHAVI AND CO LLp
Chartered Accountants

/ wI00289
I
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Place : SURAT
Date : 24.04.2019 %ffi ruusnKnril"nor 
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T.ITVIEERA'
INDUSTRIES LIMITED Principle Works, QualitY SPeaks.

clN - 129298GJ2006P1C048627

statement of Standalone and consolidated audited Financlal Results for the Half year/ year ended 31st March, 2019

ln

Sr.

ilo Partlcularc

Standalone Consolldated

Half Year Ended For the Yea. Ended For the Year Ended

3103.m19
Audfted
(cY H2l

lto.Gt.2018
Unaudhed

(cY Hll

31J3.2018
Audhed
(rY H2l

31.03.2019
Ardhed
FY 1&19

31.03.2018
Audhed
FY 17-18

31.03.2019
Audlted
FY 18-19

31.03.2018
Audited
FY 17-18

I

I
![
tv

v

vt

vI
vu
tx
x

xt

xil

xil

Rsenue from Operatlons
Net Sales/lncome from Operations
(Net of excise duty)
Clther lncome
TotalRwenue(l+tl)
Exoenses

(a) Cost of Materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished
goods, work-in- progress and stock-in-
trade
(d) Employee benefits expense
(e) Finance Cost
(0 Depreciation and amortisation
expense
(g) Other expenses

Tota! Experses
Proft (toss) before exceptional and
extraordlnary hems and tax ( tll - lV )

Excaptlonal hems
Proftt (to6s) before extraordlnary hems
and tax {V- Vl)
Ettraordinary items
Profrt (loss) befiore tax ( Vtl - Vttt )
Tax Expenses
(a) Current Tax
(b) Deferred Tax

Net Proft (tossl for the perlod ( lX - X )

Paid-up equity share capital (Face Value:

Eamings Per Share

(i) Basic

(ii) Diluted

1,825.54

36.81

1^852.35

t,213.74

(13e.02)

145.10

2.40

t9-74
278.38

\5m.u
342.01

34.2.ot
2.97

339.10

85.38

9.33

t,622.22
45.51

1,668.73

1,059.49

(78.70)

102.73

5.47

L7-57

289.73

1"396.28

272.45

212.45

272A5

60.12

7.al

1,161.49

22.47

t,tB.97

651.82

46.20

89.35

2.81

15.60

172.77

979.57

204.fi

m4.0
0.(x)

20tt 31

60.18
(s.70)

3,U7.76
83.31

3"531r18

2,273.23

1217.72)
247.83

7.86

37.31

568.11
2,916.62

614.45

6!L/r6
2-91

511.55

145.50

17.13

2,r1,1.96

44.67

4t56.62

1,262J3

(12.s8)

158.57

4.32

29.57

3il.43
1,flr7.04

:t49.59

!149.59

0.09
!149.50

95.38

17.L6l

3,558.42

83.32

3,il1.73

2,273.23

0.19

(226.53)

247.83

8.23

37.73

537.98

2,978.il

663.Gl

663.Gt
2.91

660.18

151.38

77.13

2,149.66
44.67

2,l9tl.l3

1,262.73

50.75

(82.7s)

t97.78
4.47

29.86

395.26
1,859.07

:xl5.26

33s.25
0.G)

!t:tS.17

95.38

{7.16)

244..N

392.7!

6.22

6.22

M.S2

392.75

5.21

5.21

149.83

,92.75

3.81

3.81

ut8,.92

39LrS

11.43

11.43

26,..29

?92.75

5.85

6.85

49t.67

392.75

12.52

12.52

246.%

39L75

6.47
6.47

Darc:24lll/l,l20tg
Place: Surat

For and on behalf of Board of Dlrectorc

ff trleera lndustrles llmlted

Managing Director
llllil: llO2C?EOrl

Regd. office
2126, Road No, 2, GIDC,

Sachin - 394 230, Surat.(Gui.) lndia.
Tel':0261'2399114, cell I 98795 63372, Fax: +91'2Q1'2397269

E-Mail :lnfo@meeraind.com Web :www.meeraind.com
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Regd. office
2126, Road No. 2, GIDC,

Sachin - 394 230, Surat'(Gui.) lndia.
Tel.: 0261-2399114, Cell : 98795 63372, Fax: +91'26,1'2397269

E-Mail : lnfo@meeraind.com Web :www.meeraind'com
E

TITVIEEJIA'
INDUSTRIES LIMITED Principle Works, QualitY SPeaks.

Audlted Standalone,Consolidated Statement of Assets and tiabilities
crN - 129298GJ2006P1C048627

Sr.

No.
Particularc

Standalone Consolidated

Year Ended

31.03.2019
Year Ended

31.03.2018
Year Ended

31,03.2019

Year Ended

31.03.2018

L

2
3

4

A. EQUITY AND TIABILITIES

Shareholder's Funds

Share Capital
Reserves and Surplus

Money Received against share warrants
fotal Shareholde/s Funds
Share Application Money Pending Allotment
Non-Current Llabillties
Long-term borrowings

Deferred tax liabilities (Net)

Other Long term liabilities
Long term provisions

Sub-total Non-Current Liabilities
Current liabillties
Short-term borrowings
Trade payables
-Micro enterprises & Small enterprises
-Other than micro enterprises & Small
enterprises

Other current liabilities
Short-term provisions
Sub-total Current liabilitles

392.75
977.77

t,170.46

15.19

5.90

22,O9

97.83

371.43

128.45

145.50
743.21

392.7s

528.88

921.53

L7.-77

20.M
37.81

55.53

193,67

104.98

160.89
526.08

392.75

1,001.30

1,394.05

15.19

5.90

22.O9

97.83

37t.43
L28.52

151.38
749.t6

392.75

s10.52

903.27

L7._77

20.o4

37.81

56.53

193.90

105.48
160.89
s26.80

TOTAT EQUITY AND TIABITITIES 2,135.76 1,t185.53 2,165.30 1,467.88

1

2

B. ASSETS

Non-current a$sets

Fixed assets

(i) Tangible assets
(ii) lntangible assets
(iii) Capital work-in-progress
(iv) lntangible assets under development

Non-current investments
Deferred tax assets (net)

Long term loans and advances

Other non-current assets

Sub-total Non-Cu rrent Assets
Current assets

Current investments
lnventories

Trade receivables

Cash and cash equivalents

Short-term loans and advances

Other current assets
Sub-total Current Assets

462.3L

6:48

64.76

113.81

647.37

seo.ss
331.61

310.11

250.79

9.23
1,t188.40

289.32

6.99

10.80

76.31

1.94

10.20

395.56

5.10

237.96

363.04

310.59

165.34

6.93
1.089.97

464.82

6:s4

rr.+.er

586.18

oos.oz

34L.22
3L2.22

250.79

9.23
1.579.13

292.O3

7.09
10.80

11.55

L.94

11.15

334.55

6.10

308.17

330.77
316.03

165.34

6.93
1,133.:14

TOTAI.-ASSETS 2,135.76 1,485.53 2,165.30 L,467.88

A
ffit

'(oatet24lulzotg
Place: Surat

,6ufa\ For and on behalf of Board of Directors

I sAcrtrrl

G\

,f Meera lndust$ps Llmlted

Managing Director
IDIN: OO292tO2l

H
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TITVIEERA'
INDUSTRIES LIMITED

Regd. office
2126, Road No. 2, GIDC,

Sachin - 394 230, Surat.(Guj') lndia.

Tel.: 0261-2399114, Cell : 98795 63372, Fax : +91'26.1'2397269

E-Mail : lnfo@meeraind.com Web :www.meeraind'com

Principle Works, QualitY SPeaks.

crN - 129298GJ2006P1C048627

S€gment wlse Revenue, R6uh, Ass€ts and Liabilhhs

(Rs. h

Partlculars

Standalone Consolidated

HalfYear Ended Year Ended Year Ended

11-Ot-?O1q to oq-roln 31.03.2018

Audlted
(rY H2)

It 31.03.2018

Audlted
(FY 2017-18)

31.03.2019

Audtted
(rY201&191

31.03.2018

Audtted
(FY 2017-18)

Audlted
(cY H2l

Unaudfted
(cY Hl)

Audited
(FY 2018-191

1. Sesment Rerrenue

a) Machine Manufacturing Division 1,363.43 t,L29.46 798.51 2,492.89 1,522.59 2,492.89 L,522.69
b) Yarn Division 462,LL 492.76 366.02 954.r 592.32 954.87 592.32
c) US Subsidiary (Meera lndustries USA,LLC) 234.83 139.3!
rotal 1,825.54 t,622,22 1,164.54 ?,ut7.76 2,115.0O 3,682.s9 2,254.39
Less- Inter Segment Revenue 3.04 3.04 L24.18 to4.74

llet Sales /lncome trom Oo€ratlon! 1,825.54 t,622.22 1,t6t.49 3,41t7.76 2,111.95 3,s5E.42 2,L49.6

f. Sesment Resuhs(Profit Beforc Trx and
lnt !r.tl
a) Machine Manufacturing Division 308.s6 258.s3 173.86 s67.09 299.93 567.09 299.93
bl Yarn Division 27.27 15.76 24.94 43.02 36.77 43.O2 36.77
d US Subsidiary (Meera lndustries USA,LLC) 48.99 -14.1t

Total 33s.83 274.29 198.80 610.12 336.70 559.11 322.52
Less:

alFinance Charges 2.40 5.47 2.81 7.86 4.32 8.23 4.4
bl Other ln-allocated Expenditure

Un-allocated lncome 5.67 3.53 8.32 9.30 17.L2 9.30 t7.L2

Profit Befor€ Tar 339.10 272.45 2(J4.3L 611.55 !!49.50 660.18 335.17
Less:

- Current Tax 85.38 60.12 50.18 145.50 95.38 151.38 95.3t
- Deffered Tax 9.33 7.al -5.70 L7.L3 -7.L6 L7.71 7.Lt

Profft AfterTar 24,,.4t) 20t1.52 149.83 w.92 251,29 491.66 246,96
l.lsegment Ass€t - Segment tlabllltlesl
S€gment Asset

r) Machine Manufacturing Division t543.44 1,329.39 1010.58 L543.44 1010.58 1478.51 902.72
b) Yarn Division 253.69 187.80 282.8C 263.6! 282.80 263.59 282.80
J US Subsidiary (Meera lndustries USA.LLC) 94.47 90.21
i) Un-allocated 328.63 25t.67 L92.Le 328.63 192.16 328.63 192.16

Total 2,135.76 L,768.87 1,tl85,53 2,t35,76 1,tt85,53 2,165.30 1,467.88
Segment Uabilities
r) Machine ManufacturinB Division 500.20 467.44 300.v 500.20 300.54 500.20 48L.41
b) Yarn Division 97.51 78.20 42.42 97.S1 a2.42 97.5t 82.42

US Subsidiary (Meera lndustries USA,LLC) 5.95 o.72
,) Un-allocated 7.59 74.20 180.93 167.59 180.93 167.59

Total 765.30 519.84 553.83 765.30 553.89 77t,25 564.5r

For and on behalf of Board of Dhectors

.,'6FR\
flsAcHNYVDesal

[DlN: _d)292502]
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T.ITVIEER,A'
Tel.: 0261-2399114, Cell : 98795 63372, Fax : +91'291'2397269

E-Mail : lnfo@meeraind.com Web :www'meeraind'com

INDUSTRIES LIMITED Principle Works, QualitY SPeaks.

Notes to the Financial Results

The above financial statements are extracted from the audited lndian GMP financial statements
of the Company which are prepared in accordance with Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,

2014 and the relevant provisions of the COmpanies Act,2013.

The above Financial Results of the company for the year ended on 31st March ,2019 asreviewed
by the AuditCommittee and approved by the Board of Directors at their meeting held on April
24th,2019.

During the financial year 2OL7-18, the company had invested in Wholly-Own subsidiary viz,
Meera lndustries USA, LLC 5100000/-. (1000 shares of SfOO each).

4. During the financial year 2OL7-L8, the company had started manufacturing and trading of yarn.

5. Figures for the previous periods have been re-grouped/re-stated/re-arranged wherever
necessary, to correspond with the current period's classification/disclosure/comparatives for
ease of the investor's or stakeholde/s analysis.

W .il

Regd. office
2126, Road No.2, GIDC,

Sachin - 394 230, Surat.(Guj.) lndia'

crN - 129298GJ2006P1C048627
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K A SANGHAVI & CO LLP

To,

MEERA INDUSTRIES LIMITED,

PLOT NO. 2126, ROAD NO. 2,

G.I.D.C., SACHIN,

sURAT - 395230.

Sub: Certificate regarding unmodified opinion of Statutorv Auditor Report

This is to certify that in Compliance with Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 Listing

Regulations and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May,2016, the Audit report of
Statutory Auditor given by us is with unmodified opinion with respect to the Audited Financial Results

(Standalone and Consolidated) of the Company for the half year and year ended March 3t,2019.

Thanking you,

FoTKASANGHAVI&COLLP,
Chartered Accountants

Date:24.04.2019
Place : Surat

Amish Ashvinbhai Sanghavi

Designated Partner
M. No: 101413
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